
 

MEDIROM Healthcare Technologies Inc. Announces Change of Auditor 
 

New York/December 16, 2022 – MEDIROM Healthcare Technologies Inc. (NasdaqCM: MRM), a holistic healthcare 

company based in Japan (“MEDIROM” or the “Company”), today announced the independent auditor of the 

Company has been changed from Baker Tilly US, LLP (“Baker Tilly”) to TAAD LLP. 

 

1. Termination of Services of Independent Registered Public Accounting Firm  

 

On December 12, 2022, MEDIROM Healthcare Technologies Inc. (the “Company”) received a letter from Baker 

Tilly US, LLP (“Baker Tilly”) notifying the Company that Baker Tilly has declined to stand for re-election as the 

independent registered public accounting firm of the Company, effective immediately. This termination of Baker 

Tilly’s service was confirmed by the Board of Directors of the Company (the “Board”) on December 12, 2022.   

 

During the two fiscal years ended December 31, 2021 and the subsequent interim period from January 1, 2022 

through December 12, 2022, (i) there were no disagreements (as defined in Item 16F(a)(1)(iv) of Form 20-F and the 

related instructions) between the Company and Baker Tilly on any matter of accounting principles or practices, 

financial statement disclosure or auditing scope or procedures, which disagreements, if not resolved to the satisfaction 

of Baker Tilly, would have caused Baker Tilly to make reference to the subject matter of such disagreement in 

connection with their report on the Company’s consolidated financial statements for the years ended December 31, 

2021 and 2020, and (ii) there were no “reportable events” (as described in Item 16F(a)(1)(v) of Form 20-F). 

 

The Company has furnished a copy of the disclosure in this Current Report on Form 6-K to Baker Tilly, and has 

requested that Baker Tilly furnish us with a letter addressed to the U.S. Securities and Exchange Commission stating 

whether such firm agrees with the above statements or, if not, stating the respects in which it does not agree. A copy 

of the letter is being furnished as Exhibit 16.1 to Form 6-K. 

 

2. Appointment of New Independent Registered Public Accounting Firm 

 

On December 15, 2022, TAAD LLP was appointed as the Company’s independent registered public accounting firm 

upon the recommendation by the Audit Committee of the Board and the approval of the Board, to audit the Company’s 

consolidated financial statements as of and for the fiscal year ending December 31, 2022.  

 

During the two fiscal years ended December 31, 2021 and the subsequent interim period from January 1, 2022 

through December 14, 2022, the Company has not consulted with TAAD LLP on any matters regarding the 

application of accounting principles to a specified transaction, either completed or proposed, the type of audit opinion 

that might be rendered on the Company’s financial statements, or any other matter that was the subject of a 

disagreement (as such term is used in Item 304(a)(1)(iv) of Regulation S-K and the related instructions to Item 304 

of Regulation S-K) or a reportable event (as such term is used in Item 304(a)(1)(v) of Regulation S-K). 



 

2 

 

 

About MEDIROM Healthcare Technologies Inc. 

MEDIROM, a holistic healthcare company, operates 313 (as of October 31, 2022) relaxation salons across Japan, 

Re.Ra.Ku®, being its leading brand, and provides healthcare services. In 2015, MEDIROM entered the health tech 

business, and launched new healthcare programs using on-demand training app called “Lav®”, which is developed 

by the Company. MEDIROM also entered the device business in 2020 and has developed a smart tracker “MOTHER 

Bracelet®”. MEDIROM hopes that its diverse health related services and products offering will help it collect and 

manage healthcare data from users and customers and enable it to become a leader in big data in the healthcare 

industry. For more information, visit https://medirom.co.jp/en 

 

Forward-Looking Statements 

Certain statements in this press release are forward-looking statements for purposes of the safe harbor provisions 

under the U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements may include estimates 

or expectations about the Company’s possible or assumed operational results, financial condition, business strategies 

and plans, market opportunities, competitive position, industry environment, and potential growth opportunities. In 

some cases, forward-looking statements can be identified by terms such as “may,” “will,” “should,” “design,” “target,” 

“aim,” “hope,” “expect,” “could,” “intend,” “plan,” “anticipate,” “estimate,” “believe,” “continue,” “predict,” 

“project,” “potential,” “goal,” or other words that convey the uncertainty of future events or outcomes. These 

statements relate to future events or to the Company’s future financial performance, and involve known and unknown 

risks, uncertainties and other factors that may cause the Company’s actual results, levels of activity, performance, or 

achievements to be materially different from any future results, levels of activity, performance or achievements 

expressed or implied by these forward-looking statements. You should not place undue reliance on forward-looking 

statements since they involve known and unknown risks, uncertainties and other factors which are, in some cases, 

beyond the Company’s control and which could, and likely will, materially affect actual results, levels of activity, 

performance or achievements. Any forward-looking statement reflects the Company’s current views with respect to 

future events and is subject to these and other risks, uncertainties and assumptions relating to the Company’s 

operations, results of operations, growth strategy and liquidity. The Company assumes no obligation to publicly 

update or revise these forward-looking statements for any reason, or to update the reasons actual results could differ 

materially from those anticipated in these forward-looking statements, even if new information becomes available in 

the future. 
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